GLOBAL LABOUR INSTITUTE

Avenue Wendt 12

1203  GENEVE
Income and Expenditure Accounts 2004

E x p e n d i t u r e







              2003                    2004
WIEGO ORP and ILC expenditure                                  65'819.77             6'641.00

Conferences and other meetings                                      8'841.20             1'627.55
Salaries, social costs                                                         5’469.20             2'666.80
Cancellation of reserves LAA 2003                                          0.00               (800.00)

Fees (accounting, audit, translations, fed.control)             4'050.00             5'616.30

Office rent and heating                                                     11'115.35           11'135.20
Bank charges                                                                        837.32                477.69
Maintenance and repairs                                                       724.80                    0.00

Travel costs                                                                           124.00                    0.00

Depreciation                                                                        1'820.00             1'350.00

Insurance                                                                               597.50                597.50
Utilities (electricity, water)                                                      298.25                343.50
Office materials                                                                   1'034.74                953.20

Postage and telecommunications, website                         6'423.45             7'092.55

Documentation, subscriptions                                             2'358.40             1'060.11

Affiliation fees (IFWEA)                                                       1'298.18             1'392.39

Representation                                                                    1'584.40             1'339.40

Miscellaneous                                                                            0.00                218.80
Total expenditure                                                              112'396.56          41'711.99
Write off: Balance of WIEGO account 2002                         8'897.71
Total consolidated expenditure                                         121'294.27 

I n c o m e

WIEGO ORP and ILC Project                                              12'752.19         30'006.14
Contribution IFWEA                                
                               2'400.00                  0.00
Reimbursements for meeting expenditure                             9'599.25           1'306.86
Fees                                                                                          961.25         14'389.71

Sale of publications                                                                       0.00              179.28

Bank interest                                                                             495.44              428.85

Donations                                                                                      0.00              719.59
Total income                                                                         26'208.13         47'030.43

R e s u l t 

Excess expenditure over income                                         95'086.14

Excess income over expenditure                                                                     5'318.44
GLOBAL LABOUR INSTITUTE

Avenue Wendt 12

1203  GENEVE
BALANCE SHEET  2004
A s s e t s







                       2003                     2004
Bank accounts                                                                         30'697.29             13'223.92
Bonds (Foundation capital)                                                      20'000.00            20'000.00
Short-term Debtors                                                                           0.00                     0.00

WIEGO – balance carried over from 2001                                       0.00             23'434.14
Prepaid 2005 expenditures                                                              0.00                2'188.61

Accrued assets (AFC Berne)                                                        415.40                  320.00
Guarantee deposits                                                                       600.00                  600.00
Publications in stock                                                                          1.00                      1.00
GLI Library                                                                                33'500.00             33'500.00
Office furniture and equipment                                                    5'720.00               4'370.00
Total assets                                                                             90'933.69              97'637.67

Li a b i l i t i e s

Short-term Creditors                                                                   2'137.21                2'353.95
Accrued liabilities                                                                      10'991.20              12'160.00
Foundation capital                                                                     20’000.00              20'000.00
GLI Library                                                                                 33'500.00              33'500.00
Foundation working funds :


     Working funds as per 1.1 2004              24'305.28
     Plus: Excess income 2004                       5'318.44               24'305.28              29'623.72
Total liabilities                                                                           90'933.69             97'637.67

                                                                                                  =========            ========
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